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DIVIDEND ADVANCE APPLICATION AND AGREEMENT FORM   

                                                                                                                         
A. PERSONAL INFORMATION 

1. Member’s Name: .…………………………………………………………………………………………………… 

2. Personal Address: .………………..…………………………………………………………………………………. 

3. Payroll Number: .………………………………. Member Number: .………………….…………………………… 

4. Phone Number: ……………………………………..Email Address: ……………………………………………… 

5. Employer: .……….……..…………………………………………………………………………………………… 

6. Position in society –  

                Committee member            Member                 Employee            Other (specify)…………………… 

 

B. LOAN APPLICATION & REPAYMENT  

I ……………………………………………………,hereby apply for a dividend advance of KShs……………, 

(Amount in words)………………………………………………………………………………… to be paid one-off 

from the 2025 Dividends. 
 

 

C. DISBURSEMENT DETAILS 
 1. Bank Name …………………………………….. 2. Branch Name………………………………………………… 
 3. Account Number.……………..……………… …4. Branch Code ………………………………………………... 

Other instructions:…………………………………………………………………………………………………… 
………………………………………………………………………………………………………………………….. 

 

D. TERMS AND CONDITIONS 

1. Must be an active SACCO member saving regularly. 

2. Members’ loan account must be well serviced and not in default. 

3. No partial withdrawals or loan offset within the year. 

4. Maximum amount is 50% of Dividend paid in FY 2024 and repayable after declaration of FY 2025 dividend. 

5. Interest charged on the Advance is 8% UPFRONT. 

6. Processing fee charged is Ksh. 200 UPFRONT. 

 

 

E. DECLARATION 

I hereby declare that the foregoing particulars are true to the best of my knowledge and belief. I agree to abide by all 

the terms and conditions governing this product and any other amendments in the event of non-declaration of 

interest/dividends, I undertake to regularize my account through my salary, share deposits or any other source of 

income within one(1) month. 

 

SIGNATURE:..………………………………………………. DATE ………………………………. 
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F. FOR OFFICIAL USE ONLY 

Member Deposit(Ksh.)………………2024 Dividends (Ksh.) …………..... 50% of FY 

Dividends(Ksh.)………………....... 

Advance applied …………………………… Advance Recommended……………………………… 

Comment: …………………………………………………………………………………………….. 

………………………………………………………………………………………………………… 

Appraised by: ………………………..…………... Sign:………………Date: …………………….... 

Credit Manager…………………………………..Date:……………………………………………. 

Chief Executive Officer:………………………… Date:…………………………………………… 

 
 

G. CREDIT COMMITTEE 

 

This application has been approved for the amount of (KShs.)…………………………………, (Amount in words) 

Other Comments: ……………………………………………………………………………………………………… 

…………………………………………………………………………………………………………………………. 

 

Chairman: ………………………………………………Sign:……………………. Date:……………………………. 

Member: ………………………………………………..Sign:……………………. Date:……………………………. 

Member: ………………………………………………..Sign:……………………. Date:……………………………. 

 

 

 

 

 

 

 

Bunge Sacco Society Ltd is a SASRA regulated SACCO 

 

BUNGE SACCO PAYBILL 4097167 

A/C NO: YOUR SURNAME&PAYROLL NO 


